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.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 28.4144  -0.1073 Vv 0d3 45001 104.76  105.02 0.00 -
EUR/USD 1.3136 0.0038 L) O®3 46001 110.50  110.54 0.20 6.37
MIBOR, % 0.56 0.13 )] Od3 46014 106.08  106.13 -0.04 7.77
OCTATKN HAKIC B LIB, 266.3 24.2 L) Mrop31-06 106.35  106.45 0.30 7.36
MIPL. PYB.

HE®Tb (URALS) 38.28 1.12 L) Mrop32-06 - - 0.00 -
30M10TO 446.75 1.5 v Mrop29-06 107.30  107.40 0.00 R
EMBI+ 323.81 0.20 ) AIIPOCA 198 108.80  108.95 0.00 -
EMBI+ CMPEL 380 0 ) FA3NPOM A2 108.00  108.85 0.00 -
EMBI+RUSSIA 3714 0.14 ) FA3MPOM A3 102.05  102.20 0.01 7.1
EMBI+RUSSIA CMPE[ 224 2 ) YpanCe3aWH6 107.88  108.00 0.15 9.10
MICEX RCBI 104.11 -0.06% v T-T3L, 206 99.88 99.89 0.01 14.44
MICEX OB bEMBbI, MIH. PYB. BUPXA PMc PEMNO POCCUS 30 102.00  102.25 0.25 6.62
KOPMOPATUBHBIE 309.72  1897.94 210051 UST 10 100.61 100.67 -0.09 417
MYHULIMNATNBHBIE 24550  1174.38 A3MPOM 13 118.75 119.75 -0.36 6.64
FOCYOAPCTBEHHbIE 329.04 255.63 BAHK MOCKBbI 09  101.78 102.78 -0.10 7.55

M OCHOBHbIE HOBOCTY

MOCKBA. Buepa Fitch Ratings noBbicuno ponrocpouHble pentuHru Mockebl no
obs3aTenbcTBaM B MHOCTPAHHOW M MECTHOW BasiloTe€ A0 WMHBECTMLHMOHHOIO YPOBHS
«BBB-» ¢ «BB+». KpaTtkocpouHblit pedTuHr 6bin nosbiweH fo «F3» ¢ «B», nporHos
No pelTUHraM — «CTaBWUAbHbIN».

M CTPATEVS

CerogHs KOTHMPOBKM pybnieBbix OOMMraumi AO/MKHbI BblpacTH. IToMy cnocobeTeyioT
BONBWMHCTBO (hAaKTOPOB, BAMSIOWMX HA OUHAMMKY BHYTPEHHEro fosra.

1) [NoauTuBHblIE WTOrKM BYEpPALIHWUX ayKLUUOHOB (CM. KOMMEHTApWUM HUXKE) W
HepacrnpegesieHHble CPeACTBa, OCTaBLUMECS MOC/IE HWX, CMOCOBHbI YCHNWUTb
cnpoc Ha oburauMu nNepeoro JLuesnoHa.

2) OuepepgHoe ocnabneHue Jonnapa Ha MUPOBbLIX BAOTHbIX PbIHKAX MPUBENO K
ouepefHOMy yKpenneHuwio Kypca pybsb/ponnap. CerofHs — oduumanbHbii
Kypc pybnisi Ha 3aBTpa YKPENWICA MO OTHOLWEHWIO K NpeaplayleMy AHIO
6onee uem Ha 10,7 koneek no 28,4144 pybnei 3a ponnap — MUHWUMaNbHOIO
3HadeHus ¢ aHeaps 2001 ropa.

3) HeusmeHHo OnaronpuaTHas CuTyauMs Ha [EHEXHOM pblHKE no3Bonser
HaZesATbCA Ha XOPOLLYIO NOLAEPXKKY cnpoca Ha pybnesbie GoHApb!.

4) KoHblOHKTYpa BHELIHWX [OO/rOBbIX PbIHKOB  OCTaeTcs CTabunbHOW —
LOXOAHOCTH Us-treasuries ocTaloTcs Ha MecTe.

5) 3dhekT oT noBbiweHUs cyBepeHHoro perTuHra Poccuu no Bepcuun Fitch He
NPWBEN K POCTY Ha BHYTPEHHEM pbiHKE OBAMrauWi, Kak 3TO MPOM3OLWJIO Ha
BHELLHEM.

EOMHCTBEHHDBIM OXNaXJaloLWmUM (PakTOpPOM A/l POCCUMCKWUX [ONrOBbIX PbIHKOB B
HacTosilllee BPeMS Mbl BUAWUM HANPSXKEHHOCTb MOJIMTUYECKON KOHBIOHKTYPbl Ha
YKpauHe, CNoXUBLIYlOCS nocie BTOporo Typa Bbibopos B [MpesugeHTbl. Bansocts
Poccun Kk YKkpauHe MOXeT BOCMPUHMMATLCA HEKOTOPbIMM  WHBECTOPaMM  Kak
HeratuBHblM hakTop. OfHAKO B HacTosllee BPEMS FOBOPUTb O TAKOM BAMSHMU MOKa
He npuxogutcs. MOXXHO NWLWb NPEANOOXKUTb, YTO B C/lyyae AasibHEHLIEro YCU/IeHUS
HanpsXeHHOCTU Ha YKpauHe, KOTUPOBKU POCCHICKUX €BpoobauraLmi MoryT ynacTb.
Ha BHewHWx [oNroBbix pblHKax ouepefHoe ocnabneHne amepuKaHCKOM BanioTbl
noffepXXuMBaeT CTabunbHOCTb pbiHKa rocynapcteeHHbix obnuraumi CLUA. CepbesHoi
MaKpOCTaTUCTUKM Ha 3TOM Hefesie BbIXOAUTb He Oyner, a B naTHWuUy 6upxku B CLUA
OyayT 3aKpbiTbl No ciyyaio npasgHoBaHus [Hs Bnarogapenuws. Mbl nonaraem, uto
PbIHOK us-treasuries cTabWUNM3UPYeTCA Ha TEKYLLMX YPOBHAX, MO3BOSIMB BbIpacTH
eBpoobnuraumam emerging markets.

CTPAHWLbI KOTUPOBOK BAHKA MOCKBbl B REUTERS:
MMBMTBB
MMBMTBB1

rocyaapCcTBeHHble obnurauum
KopnopaTuBHble o6nurauum
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KOPMOPATWBHbI/ CETMEHT
NIMAEPLI OEOPOTOB
O6oporTsl, M3meHeHve
MITH. pyo6. cToumocT, %
MITC-04 06 62.23 -0.50 v
Bantuka106 37.42 0.15 L)
PycAn®-28 24.31 -0.15 [
YpanCs3WH6 2211 0.15 )
Wnumannd 14.33 0.05 L)
HUKOCXUM 1 9.22 0.00 )
Cso6Cokon1 8.15 -0.02 v
OM3 - 4 06 7.62 -0.50 v
Kpvorexmatu 7.7 0.00 L)
BTG -4 06 7.03 -0.06 v

NNOEPLI POCTANAOEHNA

PocTt, % Mapexve, %

1.50 WHnpom 01

0.98 MITC-3A 06

0.81 CMAPTC 02

0.78 MNAT-NHB-01

0.60 AWXKK 106
PROBuaHT-1 -8.28
Kp Okt 106 -1.55
NPKYT-0206 -1.37
TB3 01 -0.90
CY-155 106 -0.55

M COBbITUA HA PbIHKE

PYBJIEBbIE OBJINTALIUA

BYEPA. HecmoTpa Ha NO3WTHBHbIE WTOMM MPOLUEALIMX AyKLIMOHOB PbIHOK pybnesbix
obnvraumii He Bbipoc Buepa gHeM. [lo uToram OHA MHOEKC LEHOBOM KOPMNOpaTUBHbIX
obnuraumit MMBB chusunca Ha 0,03%. AKTUBHOCTb YUYACTHMKOB Ha BTOPUUHOM PbiHKE
cnerka ebipocna Ao 3,6 mnpa. pybnen ¢ 1,06 mapa. oHem paHee, 4To, BApoYeM, He
[DOTArMBaeT [O cpeaHenHeBHbIXx «O6bemMoB».

AyKUHOHbI MO pasMelleHnio obnurauuii NPUKOBaJM BCE BHUMaHWE YYaCTHUKOB PbIHKA,
COBOKYIMHbIM CMPOC Ha aykuuMoHax npesbicun npegnoxenue 2,14 pasa u coctaewn
17,11 mnpg. pybnei. MHTepec yuacTHMKOB yCW/IMBANICS elle WM TeM, UTO ABa BbiMycKa
cpasy e nocsie nofBefeHUs UTOrOB ayKLMOHOB BbIXOAW/IM Ha BTOPUUHbIA PbIHOK.
Tak, obbem Topros no obnuraumam bantuka B COBOKYNHOCTM Ha BUpXKe U B pexume
neperoBopHbIX cAenok coctaeun uepa 93,2 mMaH. pybnei, npu 3TOM LeHa 3aKpbITHS
okasanacb Ha 0,15% Bbille, ueM cpefHeB3BeLLEHHas LieHa Ha ayKLWOHe.

Ob6nuraupn Komu 3a cueT CBOEM [ONMHbI, a TakKe 3a c4YeT TOro, 4TO 3asBKM
YLOOBJ/IETBOPA/IUCb MO €4MHOM LieHe, OKA3aBLUEWCS [aXKe HWXKe Hallero LEeHOBOro
OuanasoHa, Bblpoc/iM K 3akpbithio ¢ 93,75 npoueHtoB ot HomuHana go 94,90
npoueHToB oT HomuHana Ha 1,22%, npu 3TOM JOXOAHOCTb CHM3WNacb Ha 24 nyHKTa
0o 11,26% roposbix. Mcxoas M3 Hawero LEHOBOro AuanasoHa, KOTOpbiH Mbl Aanu BoO
BuepalliHeM o630pe, Mbl nonaraem, 4to 3TH Oymaru uMmeloT B 6nuKaiillee Bpems
noteHuuan pocta o 3,3% no ueHe go yposHa 98,0 npoueHTOB OT HOMMHana W
noxoaroctv 10,63% rofoBbix, NpH YCNOBWK CTaBUNBHOCTH PbIHKA.

EBPOOBJIUTALIUK
US-TREASURIES. Kasnaueickue obnuraumm CLUA cnabo oTpearvposanu Ha BbIXOg

CTaTUCTUKK MO Mpofakam AOMOB Ha BTOPWUYHOM PbIHKE >KWMJbSi, KOTOpas oKasanacb
Nyywe, YeM MPOrHO3WPOBaNM 3IKOHOMMWCTb. JloxoaHoctb 10-neTHux us-treasuries
cnerka Bbipocau no utoram aHs Ao 4,21% ronosbix, HO HoBoe ocnabneHue gonnapa
Ha MWPOBOM PbIHKE MPWBENIO K TOMY, UTO CErOfHS PbIHOK Us-treasuries CHoBa Hauan
pactu. Jecatunetine KO Toprytotcsa ¢ poxogHoctbio 4,17% ronosbix.

EXISTING HOME SALES. Yucno npogaxk [OMOB Ha BTOPUYHOM pbiHKE B OKTaOpe
OCTaiocb Ha NPeXHeM ypoBHe (B rOL4OBOM BblpaXKEHMH) MO CPaBHEHWIO C ceHTABpem
MecsiLeM Ha ypoBHe 6,75 MAH. eauHHML, NPUTOM, YTO 3KOHOMMCTbI OXKWAAIU CHUXKEHHS
3TOro nokasarena go 6,70 maH.

EMERGING MARKETS. Kotuposku espoobnurauuin ctpad EM cnabo uamenunucoe no
utoram gHs. Unpekc EMBI+ B nathuuy sbipoc Ha 0,20%, cnpag vHaekca Bbipoc Ha 3
nyHkta u coctasun 380 6.n.

» YKPAMHA. MonuTuueckas HecTabuNbHOCTb, BO3HMKILAA Mocne BbIBOPOB Ha
YKpauHe, npuBena K MNageHuio YKPauHCKWX eBpoobsivraumi. Tak, rocynapcrBeHHble
eBpoobnuraumu ¢ norawenuem B 2013 rogy cHuamnucb B ctoumocTtv ¢ 19 HosBpsa K
3aKpbiTHIO BuepawHero aHsa Ha 4,5% pno 101,0 npoueHToB oT HomuHana. lNpu 3tom
JoxoaHocTb espoobnurauni sbipocna ¢ 6,75% no 7,5% roposbix. YKpauHCKui
CerMeHT Ha pblHKE rOCyAapCTBeHHbIX eBpoobauraumii ctpaH EM  Buepa cran
haKTHUYeCKU €eAWHCTBEHHbIM ayTcaiaepoMm, He cuutas ApreHTuHbl. WHpekc EMBI+
YkpauHa cHuaunca Ha 0,93%, a cnpag npu atom pacwmpunca Ha 18 6GasucHbix
nyHkToB. CeroaHs eBpoobsuraunu YKpauHbl NPOJOIKAIOT CHUXKATLCA B LEHE HA (DOHE
pocta [Lpyrux cermMeHtoB emerging markets. OueBMgHO, MOKa HeCTaBMIBHOCTb Ha
YkpauHe GyneT ycunueatbCsl, €BpOOBAUrauMu CTpaHbl ByayT CHUXKATbCA B CTOMMOCTH.
OpHako, OHM CTaHYT OJHUM M3 CaMbIX «J/IAKOMbIX KYCOUYKOB», KOTrfa CHUTyalusi HauyHeT
MeHATbCS B JIydllyld CTOPOHY, @ JIETMTUMHOCTb BbIMIPaBLUEW CTOPOHbI CTaHeT
obLenpuaHaHHOM.

» POCCUNUCKUE EBPOOBJIMTALMWN. Wnaexkc EMBI+RUSSIA sbipoc Ha 0,14%,
cnpag  uvHAekca Bblpoc Ha 2 nyHkta go 224 6.n. CTouMMOCTb CyBepeHHbIX
espoobnvraumit  «Poccua 30» Bbipocna Ha 0,25% po ypoews 102,00/102,25
npoueHToB oT HomuHana. Cnpag K 10-netHMM kasHauedckum obnauraumam CLUA
cemruac coctasnset 242 6asucHbIX NyHKTa.

© BAHK MOCKBbI
AHanuTuyeckun otgen
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“ UTOMM PASMELLEHWN

» JIYKOWN. Mo utoram aykuuoHa no pa3meLLeHWto OBAUraLmi, SMUTEHT YCTaHOBM
CTaBKy nepBoro KyrnoHa B pasmepe 7,25% ropnoBbix, UTo cOOTBETCTBYET 3(pheKTUBHOM
JOXOAHOCTM K noraweHuio B pasmepe 7,38% romosbix. HanomHum, uTo Mbl
NPOrHO3WpOBasM pa3Mep CTaBkM nepsoro KynoHa oT 7,15% rogosbix go 7,50%
rogoBbix. OBbem cnpoca Ha aykuMOHe npesbicMn npegnoxkeHwe B 1,9 pasa u
coctasun 11,3 mapa. pybnei. MNpu atom no cnosam opraHusatopos 3avma 40,0%
3MUCCHU BbINIO CKYNIEHO HEPE3WAEHTaMM.

» KOMMW. Pecnybnuka Komu Buepa pasmectuna cegpMyto CepUio CBOMX 9-neTHMX
obnuraumii ¢ poxopHoctbio 11,50% roposbix. EguHasa ueHa, no kotopoi 6binu
yOOBNETBOPeHbl 3asiBKM, coctaeuna 93,75 npoueHtoB ot HomuHana. Obbem cnpoca,
no coobLLeHUI0 OQHOMO M3 OpraHWM3atopoB 3aWMa cocTasun 2,71 mnpa. pybnei npw
obbeme Bbinycka 1 mnpa. pybneit. Uucno saseok coctasuno 123, a guanasoH no
poxogHocth coctasun ot 10,63% rogosbix ao 13,0% roposbix. HanomMHUM, uTO MbI
oueHWBanu Haubonee BEPOATHbIM AMANasoH AoxodHocTh B pasmepe oT 10,63%
roposbix A0 11,24% ronosbix npu ueHe ot 95,0 go 98,0 npoueHTOB OT HOMWHana.

» BAJITUKA. CpenHeB3BelleHHas LeHa Ha ayKUWOHe MO BTOPUUHOMY pa3MeLleHuio
BbiMycka obnurauui nueBoBapeHHoW KomnaHuu bantuka obbvemom 1 mnpa. pyb6nei
coctasuna 99,88% oT HOMMHana, 4TO COOTBETCTBYET [OXOAHOCTH K MOralleH io
8,99% roposbix. O6bem cnpoca uHBecTopoB coctasun 3,1 mapa. pybnein. Bbino
nogaHo 120 3asBok, 72 W3 KOTOpbIX OblAM yAoBneTBOpeHbl. HanomHum, uto Haww
range no ueHe Haxoguncs Ha yposHe oT 98,85 no 100,00 npoueHTOB OT HOMMHana
(no moxopgHoctu ot 8,80% no 9,20% roposbix).

» Mol cuutaem, uto BCE npowepwne Buepa ayKUMOHbI NMPOLUSIM YCMEWHO Kak Afs
3MUTEHTOB, TaK W A/ WHBECTOPOB, OCTaBMsA BO3MOXHOCTM A/ POCTA PbIHKA
pasMelLeHHbIX OyMar npu MONOXWTENbHOM Pa3BUTMM  CODOBITUM Ha  POCCHMHCKUX
(PMHAHCOBbIX PbIHKAX.

“ HOBOCTWU SMWUTEHTOB JONTOBOr0 PbIHKA

» HOBAT3K. lazosas komnanus HOBATIK Broporo nekabps HauHeT pasmelieHue
nebloTHOro 3aMMa Ha ofuH Munnvapn pybnei. Cpok obpalienus obnuraumii — nsa
roga (728 pHei). [ata Hauana pasMeLleHMs MOMKeT ObiTb M3MeHeHa B Cclyyae
onybiMKoBaHUs MHdopMaLMM 06 3TOM He No3gHee, YeM 3a AeHb A0 2 aekabps.

» BAHK PYCCKUMA CTAHIAPT ysenuuun Bo BTOPHMK OBbeM pa3MeLleHHbIX B
pa3MelLEeHHOro B anpesie 3TOro rofa BbiMycKa TpexieTHUX espoobnurauuid Ha $150
mMunnuoHos. Obwmit obbem amuccun coctasun $300 munnuvonos. Ctaska KynoHa no
8,75% roposbix. Mo HenpoeepeHHON WHGOPMaLMK, AON3IMUCCUA Obina pasmelleHa
no ueHe 102,685 npoueHta HOMWHana (gHeM paHee OOAWraLMKW TOProBanWUChb MO LEHe
102,87 /103,37 npoueHToB OT HOMWHana), a obbem cnpoca coctasun okono $250
MuAAnoHoB. Jina-meHegykepoM Bbinycka Bbictynaet Citigroup.
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M NONMTMKA/SKOHOMMKA — MPOTHO3bI LIEHTPOBAHKA

Buepa nepsbiii 3amecTuTens npegcepatens Llentpobanka PD  Anekcen Yniokaes gan
0BLWHPHOE WHTEPBbLIO >KypHa/UCTaM, Kacaouweecs nonutuku LB, a Takxke nporHosos
OCHOBHbIX 3KOHOMHUYECKUX WHAUKATOPOB.

MHDNALUUA. Buepa 6bin odmrumanbHO noaHAT Lenesoi yposeHb uHdnsaumm ¢ 10,0%
go 11,0% no wtoram 2004 ropa. HanomHuMm, uTOo paHee HEKOTOPble UYWHOBHWKM
3asAB/IANIN O TOIKO O TOM, YTO O(hMLMa/bHasA Lefib MO MHAALUMKM MOXKET ObITb Cnerka
npeBbllleHa, a He3aBUCHUMble OT (PMHAHCOBbLIX BfACTEM 3KOHOMMWCTbI MPOrHO3UPYIOT
rofloBoW YypoBeHb HWHpNAuMM Ha yposHe po 12,0% romosbix no wuToram roga.
YniokaeB Takxxe 3asBuA, 4To 6a3o0BbiM ypoBeHb WHnauuMu Ha 2005 rog B pasmepe
8,5% ropoBbIX OCTAETCA HEM3MEHHbIM.

BAJIOTHbIA KYPC. 3amnpes LB oTtmetwn, uto Kypc pybnsi mo OTHOLIEHMIO K
LlONNapy MeHsieTcs B 3aBUCMMOCTH OT COOTHOLLEHUS Kypca [o/ap,/eBpo Ha MUPOBbIX
Ba/loTHbIX pbiHKax. «OcnabneHve Kypca fosapa K €BpO Ha MWPOBOM PbIHKE Ha
OQMH LEHT NPUBOAMT K YKpPENJeHWIo Kypca poccuiickoro pybns Ha 10-15 koneek,
npu 3tom LleHTpanbHbii 6aHk PD  He BUAWT dyHAameHTasbHbIX (haKTOPOB, KOTOpPbIE
MoriiM Bbl  cnocobcTBOBaTb POCTY AO/MNapa Ha MUPOBOM pbiHKe. LleHTpanbHbii HaHk
He OyaeT OTKasblBaTbCA OT NPOBEAEHUS BaMIOTHbIX MHTepBeHUuH B 2005 rogy».

Yro kacaeTca nporHosa Kypca pybns, To Yniokae oTKasasics ero aasaTtb W NpW3Hasl,
UTO KypC pYyBNs CW/IbHO 3aBMCHT OT KOHDBIOHKTYPbl MMPOBbIX Ba/IlOTHBIX PbIHKOB.
«MpepckasbiBaTb COOTHOLWEHWE — AOMNap-eBpO - 3TO Aefio HebnarogapHoe. Takoro
poaa [LesATenbHOCTb AOBOJIbBHO BeccMbicieHHa. HekoTopoe Bpems s 3aHWMancs 3Tum
- bonbwe He xouy». HanomMHWM, 4TO B TeuyeHMe MNOCNEAHWX MeECAUEB 3amnpes
HECKONbKO pa3 KOpPPEeKTUPOBas CBOM NPOrHo3 Kypca pybsb/ponnap Ha KoHel rofa,
HO BCE BPEMS €ro MEHS MOC/ie OYEPedHOrO0 M3MEHEHWS KOHBIOHKTYPbl HAa MUPOBbIX
Ba/IIOTHBIX PbIHKaXx.

30JIOTOBAJIIOTHbIE PE3EPBbI. TnobanbHoe cHwxeHWe ponnapa Ha MWPOBOM
pblHKE CTaHOBWUTCA MOBOAOM A5l Pa3MbilIEHWH AN NepecMoTpa AOAM Lo/napa B
3BP LB. Tem He meHee, B HacToswuih MomeHT LUB He HamepeH nepecmatpuBatb ee
BEJIUUMHY.

CTABKA PE®UHAHCHUPOBAHUA. 3amnpegn 3aseun, uto LB B cnepyiowem rogy
HaMepeH CHWXaTb CTaBKy pedMHaHcupoBaHWs € HbiHewHux 13,0%, Ho Oymer aTo
nenatb 6osiee MeNKUMK TeMnamu, war Kotopbix byaet coctasnate ot 0,25%.
JIOMBAPJHbIA CMUCOK LB moxeT 6bitb paciuvped B 2005 romy 3a cuet
obnurauMu 6aHKOB M KOMMaHWW, TAe BbICOKA [OJS FOCYRApCTBEHHOro ydactus. B
KauecTBe Haubonee BEpPOATHbIX NPETEeHAEHTOB OH Ha3Ban obnuraunu BrewTtoprbaHka
u [asnpoma.
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2035 AONNAP [ PYBIL .' KANEHOAPb COBbITU HA OONTOBOM PbIHKE

szz CErofHst OAO "Mera(poti" HaYyHeT Cepuio BCTPeY C MexayHapoaHbIMI MHBECTOPMaK, MOCBALLEHHYHO BbINYCKY
eBpoobnuraumit Ha cymmy $375 MIH.
2:2: 25 Hos 04 Ynnata akuu3oB, Hanora Ha [oObI4y MONe3HbIX MCKonaembix
28.85 29 Hos 04 Ynnarta Hanora Ha npuBbinb
28.75 7 nek 04 Ynnara ®OP
28.65 - 10 pex 04 BHeuepenHas BcTpeya OMEK. Kamp, Ervner.
28.55 - 14 pex 04 OuepepHoe 3acenaHue kommuccum FOMC. PaccmoTpeHue Bonpoca 06 M3MEHEHIUM Y4eTHOM CTaBKy.
28.45 ‘ ‘ ‘ ‘ ‘ ‘ 15 nek 04 Ynnata ECH, cTpaxoBbix B3HOCOB.
Maii-04 uioH-04 union-04 aer-04 ceH-04 okT-04 Hos-04

15 pek 04 MoraweHne O®3 27014, Bbinnata kynoHoB no 4-m Bbinyckam O3 Ha obLuyio cymmy 13,04 mnpa pyb.
VHAEKC OONNAPA

92.5 . .
91.5
90.5
M KANEHOAPL MEPBUYHOTO PBIHKA
88.5
87.5 1 [Jlata OMUTEHT O6bem, MH.  Cpok obpatLeHus
86.5
8551 CErogHA  KOTaitp-OuHarc, 01 1000 2 ropalroq
84.5
83.5 | CEroaHst KpacHopapckuit Kpai, 01 (BTOpOIt TpaHLL ) [ara 395 250za
82.5 norawenus 15 mas 07
81.5

man-04 wuion-04 won-04 aer-04 cen-04 okt-04 Hos-04 25 Hos 04 MHKOM-”A,U,A, 01 700 3 roga / rod, Asa
575 EMBI+ CNP3 25 Hos 04 MEYEN, 02 2000 3ropa
550 4 25 Hos 04 M3 "CsobopHbIit Cokon" 600 3 ropa
525 | 25 Host 04 Tomck, 34001 300 3roga
500 | 26 Hos 04 [xen-Och-Cu MHTepHelwHn, 02 1200 3roga
475 1 1 nek 04 Hosocubupck, 02 1000 3roga
450 1 2 nek 04 HoBocuGupckas obnactb, 02 2000 3ropa
4251 2 pex 04 AMXK, 03 2250 6 net
4991 2 ek 04 HOBATOK 1000 2rona
375 4
350

main-04 uioH-04 nion-04 asr-04 cen-04 okT-04 Hos-04

55

52

.' CTATUCTUKA CLLA

49 Oxugaemoe [pownoe  PakTideckoe

[aTta lNokasatenb
3HaYeHMe  3HaueHve 3HayeHne

46

43
5 Hosi 04 Cratuctuka pbiHka Tpyaa - Yucno HoBbIx pabounx mect (Non-farm

40 169 000 139 000 237000

payrolls)
& 10 Hos 04 ToproBbii 6anaHc, Mapa. gonn. -53.50 -53.55 -51.56
# 1210804  PoaHuuHble npogaxyt (Retail sales) 0.20% 1.60% 0.20%
Z; ! ! 12 Hos 04 Po3HW4Hble NpoAaxm, UCKNoYas aBToMobunm 0.50% 0.80% 0.90%
an04 WonO04 wom0d aBr04 com0d orO4  Hom0d 16 Hos1 04 Vkcbnaumst B npombiLLneHHom cektope (PPI) 0.50% 0.10% 1.70%
BRENT URALS .
16 Hos 04 VHcpnsums - Core PPl (oumiLeHHas oT BAMSHUS LiEH Ha 0.10% 0.30% 0.30%
30N070 NPOAOBOMLCTBIE W SHEPreTUKY)
16 Hos 04 KanutanbHbint cuet (Capital Net Flow), mnpa. gonn. (Mo 50.0-60.0 59.90 63.40
uToram ceHTsiopsi)
17 Hos 04 WHebnsuwms - Mupexe notpebutebckux ueH (CPI) 0.40% 0.20% 0.60%
17 Hos 04 WHdnsiums, 6e3 yyeTa LieH Ha SHEPrOHOCUTENM U NMPOAOBONLCTBIE 0.10% 0.30% 0.20%
(core CPI)
17 Hos 04 KoadhchuumeHT 3arpyaku moLHocTeit (capacity use), % 77.40 77.20 77.40
18 Host 04 ExeHegenbHas nyGnukaums AaHHbIX N0 Yucy obpalleHui no 334 000 337 000 334 000
Gespabotuue
CErogHsA

mait-04 wnioH-04 wion-04 aer-04 ceH-04 okT-04 Hoa-04
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Kpueasi doxodHocmu cybghedepasibHbIx U MyHUYUnNanbHbIX obsuzayull
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! 2‘ Y o | Bonratenekom,

9.0 4 MITC o& | MuxosHoBCKui ‘ Pycan ®ux 01 ° 8 ] TparcHedTenponyg) @TartHeds 03
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|
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kBa THK, 05
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Mocea @ “anpoca 19

@ THK 04 Mocksa
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Moga. aropauus, ner,

| |
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HemouHuku: REUTERS, pacyemsi barHka Mockebi
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Kpueasi doxo0Hocmu pocculickux eepoobnuzauyuli
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UcmoyHuku: REUTERS
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LUEHA  M3MEHEHWE,% [JOXOQHOCTb,%  [IOPALMS

O6bem, [Hen no

M?'lﬁoz(;/g DVS: Ky:IA?H MNoraweHve OdpepTa nora:.leHm Moxkynka I'Ipo:lam OeHb Hepensa Mecsy HKLO TeK:u"’a norIZUJ. ocpspTe 'izf.‘ Moa. aop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
0®3 26003 36.19 1132 : 10.00 15.03.05 - 113 :101.80 102.00: -0.10 0.10 -0.68 : 69.04 9.81 3.55 - 0.317 0.30
0®3 26198 3664.15 21059 6.00 02.11.12 - 2902 i 89.61 89.95: 0.90 -027 1.58 i 296 6.67 7.73 - 6.44 5098
0®3 27014 1.09  10000:12.00 15.12.04 - 23 1100.67 100.70i 0.00 -0.43 -0.31i22.36 1192 1.02 - 0.06 0.06
0®3 27018 1.86  14000:12.00 14.09.05 - 296 110544 105.70: -020 0.00 -0.56: 22.36 11.38 5.20 - 077 073
0®3 27019 0.00 8800 :12.00 18.07.07 - 968 i 0.00 111.37i 0.00 0.00 0.00 i 40.77 10.77 5.90 - 231 218
0®3 27020 0.00 8800 {12.00 08.08.07 - 989 ! 0.00 0.00 { 0.00 000 000 3386 10.74 591 - 236 223
0®3 27021 0.00 10942112.00 20.04.05 - 149 1103.25 103.60; 0.00 -0.10 -1.52: 10.85 11.58 3.12 - 040  0.39
0®3 27022 0.00 21296: 8.00 15.02.06 - 450 1102.97 103.10: 0.00 0.00 -1.39: 110 7.77 558 - 119 1.12
0®3 27023 0.00 20292} 7.50 20.07.05 - 240 1101.77 102.00i 0.00 -0.15 -0.87i 6.78 7.37 4.78 - 0.64  0.61
0®3 27024 0.00 15001 7.50 19.04.06 - 513 i 0.00 0.00 i 000 000 088 : 678 7.32 564 - 134 127
0®3 27025 511 25676 8.00 13.06.07 - 933 1102.18 10223} 0.00 1.87 020 {1490 7.83 6.26 - 232 219
0®3 27026 0.00 10755: 8.00 11.09.09 - 1754 1100.35 100.60: 0.00 028 039 i 1490 7.95 7.21 - 366  3.41
0®3 45001 0.10  37808{10.00 15.11.06 - 723 1104.72 106.46i 0.02 -0.10 -052% 137 952 585 - 117 1.1
0®3 45002 0.00 5520 {10.00 02.08.06 - 618 i 0.00 0.00 i 000 000 -029i18.08 951 548 - 113 1.07
0®3 46001 0.04 60000:12.00 10.09.08 - 1388 :110.30 110.50i -0.05 0.32 0.05 { 22.36 10.88 6.45 - 263 247
0®3 46002 23.86 62000 11.00 08.08.12 - 2816 :108.45 108.70i -0.23 0.65 0.73 { 28.93 10.14 7.72 - 515  4.78
O®3 46003 0.61 30183i10.00 14.07.10 - 2060 :111.00 111.23: -0.07 0.13 044 { 3397 9.01 7.52 - 408 3.79
003 46014 0.00 38452 10.00 29.08.18 - 5028 {105.83 106.20 0.00 0.14 0.43 { 18.63 942 7.77 - 621 576
Bceeo 3733.01 401716
Umoeu mopzoe cybghedepasibHbIMU U MYHUUUNaIbHbIMU 061u2ayusimu
Bawkopmocmart, 04 3266 500 : 8.02 13.09.07 - 1025 : 9820 9840 : 0.71 033 3.08 : 1472 817 894 - 253 232
bBeneopodckas 0bi., 04 0.01 320 115.00 29.04.08 - 1254 1106.65 107.59i -0.37 0.09 132 9.86 14.01 1194 - 282 252
bBeneopodckas 061., 03 0.01 300 :19.00 20.12.05 - 393 1108.55 108.80: 0.00 -0.09 -0.40: 3279 17.48 1075 - 097 0.88
Bonzozpadckas o6r., 01 1.10 600 13.99 11.06.09 - 1662 1103.15 103.60f -0.43 0.01 256 { 71.29 1356 1154 - 278 249
Upkymckas o6s1., 01 0.05 700 i11.50 22.07.07 - 972 1100.00 100.30i -0.10 0.10 212 { 39.07 1150 11.09 - 152  1.37
Uprymekasi o611, 02 0.95 750 12.00 07.09.06 - 654 1100.30 100.55 0.05 0.00 1.06 {2499 1193 1079 - 126  1.14
Komu, 05 0.00 500 {16.00 24.12.07 - 1127 111055 111.151 0.00 055 077 {2586 1439 1026 - 251 228
Komu, 06 0.00 700 114.50 14.10.10 - 2152 i110.50 110.94} 0.00 -0.44 261 i 1549 13.06 10.67 - 425 384
Kocmpomckasi 06r1., 03 0.44 300 {15.00 23.06.05 - 213 1102.35 102.70: -6.64 7.60 0.00 i 25.07 14.61 1055 - 0.56  0.50
Kpactosipck, 01 1.81 1000 11.00 21.07.05 - 241 1100.35 100.40: 0.04 0.06 0.52 i 10.55 10.96 10.85 - 064 0.58
KpacHospck, 02 1.01 630 1250 27.10.06 - 704 1100.30 100.56: 0.16 0.05 0.00 : 890 1243 1273 - 173 153
KpacHosipckuti kpad, 01 0.25 1500 {10.30 08.12.05 - 381 1100.61 100.90f -0.29 -0.03 1.71 {2229 1024 10.04 - 098 0.89
KpacHosipckud kpad, 02 225 1500 :10.95 26.10.06 - 703 1101.20 101.40; 0.05 -0.08 0.00 i 9.90 10.79 1050 - 175 158
KpacHodapckuti kpad, 01 0.00 605 (11.00 15.05.07 - 904 i 0.00 100.90i 0.00 040 060 i 1.81 1095 1045 - 224 203
TleHurepadckas obr., 01 0.00 400 i15.50 20.12.04 - 28 $100.85 100.99i 0.00 -0.05 0.17 i 27.18 1536 3.51 - 0.08 0.07
JleHurepadckas o6, 02 0.00 800 i14.01 08.12.10 - 2207 i114.80 115.80: 0.00 0.35 244 {6065 12.12 1073 - 419  3.78
Mockosckas 0611., 02 0.00 1000 {17.00 10.06.05 - 200 110541 106.00: 0.00 1.23 -0.56: 3540 16.04 5.91 - 052 049
Mockosckas 06i1., 03 0.09 1000 {11.00 19.08.07 - 1000 :104.96 105.05: 0.19 012 285 i 28.63 1046 9.00 - 239 219
Mockosckas 06i1., 04 15.75 9600 {11.00 21.04.09 - 1611 1106.75 106.99i -0.19 023 451 { 62.99 10.30 9.42 - 340 3.1
Hosocubupck, 01 12.99 1500 :16.00 21.06.05 - 211 1102.90 103.00; 0.02 -0.28 0.15 2718 1555 1117 - 0.55  0.50
Hoeocubupckas 0b11. 11.01 1500 {13.50 27.07.06 - 612 1102.84 102.90; 0.19 -0.31 190 i 6.66 13.13 1212 - 152  1.36
Camapckas o6n., 01 0.02 2370 {12.00 04.07.06 - 589 1103.60 104.80i 029 014 209 { 1578 1145 9.07 - 147  1.35
Teepckas 0611., 02 0.00 1000 {16.90 23.11.06 - 731 000 000 { 0.00 022 1.03:4075 1519 11.03 - 169 153
Tomckas 0611, 02 0.00 500 {13.00 27.07.06 - 612 1101.50 102.00i{ 0.30 0.00 020 i 41.32 1281 1110 - 1.51 1.36
Tomckas o6r1., 03 0.00 600 :12.00 13.10.07 - 1055 :100.40 100.53i 0.00 0.30 0.00 i 13.15 1193 11.08 - 251 226
Yepa, 03 025 400 i10.03 18.07.06 - 603 {9965 100.28f -0.73 1.14 1.85 i 3434 10.06 10.51 - 1.51 1.37
Yepa, 04 0.00 500 :10.03 03.06.08 - 1289 {9500 99.10i 0.00 -0.51 4.32 :4588 10.04 10.31 - 293 265
Xabaposckuti kpad, 01 0.00 300 :13.09 27.08.05 - 278 0.00 000 i 0.00 000 099 {3120 1287 1117 - 072 0.64
Xabaposckuli kpad, 02 1.94 700 13.13 05.10.06 - 682 1100.40 100.60i -0.10 0.10 0.00 i 17.27 13.08 1172 - 167  1.50
XMAO, 01 0.00 1000 {15.50 08.12.05 - 381 0.00 000 i 0.00 000 019 6752 1433 6.87 - 095  0.89
XMAO, 02 0.00 5000 {12.00 27.05.08 - 1282 { 0.00 0.00 { 0.00 0.09 1.29 {5852 1090 8.79 - 285 262
Yysawus, 01 0.00 285 :12.00 12.08.05 - 263 1100.75 101.00{ 0.00 025 085 : 329 1191 1135 - 070 063
Yyeawus, 02 0.00 500 i 9.50 13.04.07 - 872 19410 9420f 000 -0.03 162 1041 1009 1296 - 213 1.89
Skymusi, 03 2.63 800 :12.00 17.06.08 - 1303 :102.70 103.05: 0.13 -0.27 278 {20.38 1168 1154 - 291 261
Skymus, 04 0.00 1000 {15.00 16.03.06 - 479 1104.73 105.15: 0.00 0.18 1.73 i 27.53 14.27 10.00 - 119  1.08
Skymusi, 05 1.99 2000 :10.00 21.04.07 - 880 {9660 96.65: -0.06 028 185 : 877 1035 1126 - 216  1.94
SHAO, 01 1.00 1800 :11.00 03.08.08 - 1350 { 98.95 102.00i 0.40 -040 0096 i 32.85 11.00 10.77 - 305 275
Spocnasckas 0611., 02 0.00 1000 {13.78 03.07.07 - 953 1106.00 106.50i 0.00 0.71 3.37 {1812 1299 1095 - 222 200
Mockea 30 0.00 4000 {10.00 13.11.04 - 9 0.00  0.00 16.16 9.98 7.65 - 0.09 0.08
Mocksa 26 2.39 4000 {15.00 11.03.05 - 109 :103.30 103.40; -0.67 0.16 0.43 i 29.59 1452 3.88 - 029 0.28
Mockea 33 0.00 4000 {10.00 27.05.05 - 186 i 0.00 0.00 : 0.00 0.00 0.88 1041 971 533 - 0.63 059
Mockea 24 0.16 3000 {15.00 02.09.05 - 284 1106.96 107.70: -0.28 0.99 0.28 { 3329 13.99 559 - 073 069
Mockea 34 0.00 4000 {10.00 28.08.05 - 279 i 000 0.00 i 0.00 -0.72 143 2356 970 5095 - 073  0.69
Mockea 35 11.27 3900 :10.00 18.06.06 - 573 1105.21 10558 -0.19 076 157 i} 521 949 422 - 091 0.88
Mockea 28 0.00 3000 {15.00 25.12.05 - 398 1109.60 109.95{ 0.00 000 069 {23.84 1364 560 - 101 0.96
Mocksa 32 0.00 4000 {10.00 25.05.06 - 549 i 0.00 000 i 0.00 043 174 2438 950 6.46 - 139  1.30
Mocksa 37 17.92 3900 {10.00 23.09.06 - 670 1105.30 105.50i -0.19 0.14 16.44 949 7.05 - 168  1.57
Mockea 27 0.00 4000 i 15.00 20.12.06 - 758 111550 116.70i 0.00 041 153 i 2589 1291 6.75 - 180  1.69
Mockea 31 0.03 5000 {10.00 20.05.07 - 909 1106.10 106.50i -0.08 0.00 1.38 ! 466 943 7.70 - 240 223
Mocksa 40 6.97 4000 :10.00 26.10.07 - 1068 :107.10 107.30i -0.19 0.37 1.82 i 16.71 9.33 7.36 - 248 231
Mocksa 29 5.37 5000 {10.00 05.06.08 - 1291 1107.25 107.36i -0.23 0.05 218 { 4658 9.32 7.75 - 296 274
Mockea 38 0.12 5000 {10.00 26.12.10 - 2225 $110.01 110.15} -0.05 -0.08 1.43 i 40.82 9.07 8.01 - 461 427
Mocksa 39 20.18 5000 :10.00 21.07.14 - 3528 :106.15 106.39: -0.25 0.45 33.97 942 8.2 - 641 594
Bcezo 152.62 107660
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 24 Hosb6psa 2004 r.

OMUTEHTbBI OB BEMbI OrALLUEHUE/ BbIKYTI LEHA U3MEHEHMWE, % HAOXO4HOCTb,% ARPALUNA
O6bem, [Hen no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hedens  mecsiy HKA TeKZLua no;m. odn':pTe iﬁs' Moga. aop
Yimoa2u mop206 KopnopamueHbIMU 0b61U2ayusiMu
Hegpmb u 2a3
TA3TIPOM A2 11.60 5000 :15.21 03.11.05 - 346 :108.30 108.50: -0.55 0.79 0.46 6 14.04 6.15 - 0.91 0.86
FA3IPOM A3 0.00 10000: 8.11 18.01.07 - 787 102.00 102.14i 0.00 029 216 i 2511 7.94 7.12 - 198  1.84
Hopmeas, 01 121 2100 {16.00 09.11.05 - 352 $102.30 102.40: 0.07 -0.05 130 526 1564 1385 - 093 082
Tamnegpms 03 524 1500 {12.00 01.07.06 - 586 :104.50 105.05: 0.00 -0.19 234 { 47.34 1145 8.91 - 145 133
THK, 04 0.00 3000 {12.00 27.03.05 - 125 0.00 000 i 0.00 000 149 i 19.07 1176 5.93 - 034 0.32
THK, 05 17.47 3000 :15.00 28.11.06 - 736 :115.03 115.25: -0.09 0.13 1.85 i 72.74 13.02 6.89 - 172 1.61
Xumusi u Hegpmexumus
HAKASOT, 01 0.65 1000 17.50 09.12.04 - 17 i100.13 100.30: 0.05 -0.12 -0.20: 79 17.44 922 - 0.05  0.04
AMTEJT XK, 01 047 1200 {1250 15.11.07 22.11.05 1088 :100.46 100.99: -0.54 0.75 -0.50: 1.37 12.44 - 1220F 097 0.86
AkpoH, 01 0.01 600 :13.45 01.11.05 - 344 :101.05 10150 0.20 -0.15 036 i 7.37 1325 1226 - 0.90 0.80
Avmenwunrnpom, 01 0.40 600 (19.00 23.12.05 - 396 :107.80 108.25: -0.42 0.23 056 i 78.08 17.63 11.44 - 097 0.87
Kyubbiweeasom, 01 0.00 600 :12.00 15.06.06 17.03.05 570 :100.00 0.00 i 0.00 -0.04 -0.05:22.03 11.94 - 10.82 1 0.31 0.28
HUKOCXUM, 01 4.65 750 i17.25 14.12.06 16.12.04 752 {99.30 99.59 : -0.09 0.04 050 i 74.67 17.32 - 2179 007 0.05
HKHX-02 0.09 1500 ;17.00 24.05.05 - 183 1103.00 103.50: -0.48 0.00 -1.92 i 8523 16.50 9.96 - 046 042
HKHX-03 0.00 2000 : 9.50 01.09.07 01.09.05 1013 i 99.80 100.20: 0.00 0.00 0.05 i 21.34 9.50 - 984 i 074 067
Hagpuc Kocmemukc, 01 0.00 400 i12.00 22.04.07 21.10.05 881 9880 99.30: 000 0.20 0.30 ; 10.52 12 - 13.60; 0.88 0.78
Canasamxegppmeope-cuimes  0.00 300 :16.00 13.02.06 - 448 :106.05 106.30: 0.00 0.09 1.54 i 43.84 15.03 8.88 - 113 1.03
Anekmpo3Hepaemuka
AnmataHepzo, 07 0.85 600 :18.00 05.08.05 - 256 :102.50 102.90] 0.59 -020 0.13 ; 8.88 17.49 1428 - 0.67 059
Bawkuparepeo, 01 0.00 500 i20.00 11.09.05 - 293 $107.00 108.00i 0.00 -0.28 0.25 i 3945 1857 9.96 - 0.76  0.69
bauwkupaHepeo, 02 0.10 500 10.69 22.02.07 250805 822 i 99.90 100.50i 0.30 -0.22 0.39 i 2577 10.64 - 1019 073  0.66
Jlerarepzo, 01 0.00 3000 :10.25 19.04.07 - 878 {97.00 99.99: 0.00 000 -060: 899 1025 1050 - 217 197
PAO ESC 02 0.06 3000 ;15.00 21.10.05 - 333 $107.55 108.00: 0.09 -0.14 028 i 13.15 13.89 5094 - 0.88  0.83
CsepdrnosaHepeo, 01 0.00 500 :11.50 01.03.07 05.09.05 829 0.00 9595: 0.00 0.00 044 2552 12.23 - 21.04: 076 0.63
SlkymckaHepeo, 01 5.08 400 (16.00 31.08.06 03.03.05 647 :101.35 102.00i 0.20 -0.20 -0.05i 3551 15.69 - 831 i 0.28  0.26
Cesi3b
Bawurgopmcesss 09 0.85 150 :14.00 23.10.05 - 335 0.00 104.00; 0.00 -0.19 -0.72 11.51 1353 10.14 - 0.89  0.80
Bonzamenekom 0.00 1000 {15.00 21.02.06 - 456 :106.10 107.10; 0.00 0.00 1.28 i 041 1410 9.05 - 117 1.07
Bbimnesnkom 01 2.06 3000 : 9.90 16.05.06 - 540 $103.00 103.30i 0.00 0.00 259 i 163 961 7.86 - 1.41 1.31
Hanbcesss 01 0.80 1000 ;15.00 15.11.06 16.11.05 723 {105.00 10550 0.00 -0.28 0.77 { 2.05 14.22 - 9231 095 087
MITC 03 0.14 1000 17.00 08.02.05 - 78 1101.79 102.30i -1.02 -0.44 -029 i 48.44 16.75 9.39 - 0.21 0.20
MITC 04 0.01 1000 {10.00 22.04.09 26.04.06 1612 i 0.00 102.50{ 049 000 260 i 7.12 976 - 8261 136 125
Mezacgpor ®uHac 01 0.15 1500 { 11.50 07.06.06 - 562 :103.50 104.00i 049 098 0.10 { 5230 11.11 9.21 - 139 127
Mezagpor 569 1500 : 9.28 11.04.07 - 870 {99.75 100.15{ 0.15 025 3.23 { 10.17 927 9.41 - 217 1.99
Cubupbmenexom 03 0.00 1530 {14.50 14.07.06 - 599 :107.45 107.80: 0.28 0.09 0.85 i 51.25 13.45 946 - 146 133
Cubupbmenekom, 04 0.00 2000 {1250 05.07.07 - 955 $106.50 107.70: 0.00 0.38 2.90 i 46.92 11.68 9.63 - 223 203
CMAPTC, 01 0.00 275 119.00 20.11.05 - 363 :104.70 106.00i 0.00 0.00 -0.62: 96.30 18.01 12.35 - 0.88 0.78
CMAPTC, 02 0.00 500 :13.75 26.06.07 26.06.05 946 :100.75 101.65: 0.00 0.79 1.40 i 56.13 13.63 - 12461 056  0.50
Tammenexom, 03 0.00 600 :12.50 06.05.07 15.05.05 895 :100.50 101.00i 0.00 0.71 1.61 i 2.05 1276 - 1478 047 041
YPCU 02 1.07 1000 {17.50 06.08.05 - 257 $106.81 107.30: 0.52 -0.07 0.85 : 6.23 16.31 6.97 - 0.68  0.63
YPCU 03 11.76 3000 i 14.25 18.07.06 - 603 :107.81 108.20i -0.23 0.10 155 { 48.80 13.21 9.21 - 147 135
Lienmpmenekom 02 0.00 600 (16.00 21.04.05 - 150 1101.80 103.40i 0.00 -0.06 3.50 { 14.03 1546 7.13 - 0.41 0.38
Lermpmenekom 03 049 2000 :12.35 15.09.06 - 662 :103.85 104.14: 0.00 0.05 2.05 i 22.67 11.88 10.11 - 165 150
Lienmpmenexom 04 6.45 0 i13.80 21.08.09 16.11.06 1733 i107.45 107.80: -0.56 0.56 7.35 i 36.67 12.84 - 978 i 175 1.59
LlenmparneHbil Teneepag 0t 0.00 500 :16.00 22.08.06 - 638 0.00 0.00 i 0.00 000 1353945 1523 13.35 - 1.51 1.33
fOTK, 01 0.00 1500 i 14.24 14.09.06 - 661 :105.40 105.75: 0.00 -0.66 217 i 26.14 1350 11.08 - 163  1.46
1OTK, 02 500 1500 i 9.25 07.02.07 _09.02.05 807 i 99.97 100.15: 0.00 -0.03 0.86 i 26.10__9.25 - 915 i 0.22  0.20
Jobbiearoujasi NPoMbILWLIIEHHOCMb
AJTPOCA 19 0.08 3000 : 16.00 23.10.05 - 335 :108.45 108.90: 0.00 0.05 0.03 : 13.15 1469 5097 - 0.88 0.83
Monumemann, 01 0.01 750 i18.00 21.03.06 22.03.05 484 :104.00 107.00i -0.02 -0.50 -0.04 i 30.58 17.15 - 2731 033 032
CY3K, 02 0.10 1000 :11.50 15.02.07 _17.02.05 815 i 99.50 100.20: 0.74 -0.24 0.66 : 1.26 11.47 - 10.41: 024  0.22
Memannypausi
BbikcyHckuu M3 07 0.00 1000 : 15.00 31.08.05 - 282 110450 10520 0.00 -0.10 0.43 i 33.70 1429 8.31 - 0.74  0.68
Espasxondure 01 0.68 1000 ;15.00 05.12.05 - 378 $103.75 103.90: 0.05 0.19 063 i 69.86 14.46 8.90 - 0.94 0.86
UHIPOM, 01 0.04 500 :13.54 20.04.07 22.04.05 879  96.00 96.50: 0.05 -0.58 240 i 11.50 14.03 - 2253 042 0.34
Mauphteecm, 01 0.00 500 {12.30 03.04.07 05.04.05 862 :97.86 9835: 0.00 0.00 -0.11: 16.18 12.54 - 19.09i 0.36  0.30
MEYET 01 0.00 1000 {12.30 31.01.06 01.02.05 435 :100.41 100.54: 0.00 -0.05 0.08 i 37.41 1223 - 8831 019 0.18
MMK 17 0.00 900 : 7.00 18.04.05 - 147 1100.05 0.00 : 0.00 0.00 020 : 7.10 7.00 7.04 - 040 0.37
Pycan ®uH 01 0.85 3000 :10.00 12.09.05 - 294 1101.00 101.10: 0.10 0.30 0.60 : 19.45 9.90 8.84 - 078 0.72
Pycan ®uH 02 15.07 5000 : 9.60 20.05.07 20.05.05 909 :100.35 100.49: 0.05 0.00 0.98 i 053 9.6 - 864 i 049 045
Ceeepcmarib 0.00 3000 : 9.75 28.06.07 30.06.05 948 0.00 102.85: 0.00 -0.44 227 i 38.47 947 - 477 i 058 0.5
TMK 0.00 2000 :14.00 20.10.06 20.04.05 697 :101.27 101.75: 0.00 0.10 0.05 i 12.66 13.76 - 943 1 0.41 0.37
YenememmpeUidune 01 0.00 3000 :11.75 12.06.09 16.06.06 1663 :101.15 101.30 0.00 044 2.70 { 50.5 11.59 - 11.03§ 1.41 1.27

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA
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SMUTEHTbI OBBbEMbI TMOrALLIEHUE/ BbIKYIl LEHA U3MEHEHUE,%  [JOXOQHOCTb,% HAIOPALUS
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA Tek;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Nmoau mopzaoe koprnopamueHbIMU obu2auusmu
MawuHocmpoeHue
Asmoeas, 02 394 3000 :11.28 13.08.08 17.08.05 1360 :100.00 100.18: 0.00 0.20 0.96 : 29.67 11.27 - 11.04] 0.71 0.64
I'T-T3L 3Hepeo 02 207 1500 {12.95 22.06.06 23.12.04 577 {99.80 99.88: -0.05 022 040 {5357 1297 - 1365i 0.08 0.07
WxAemo, 01 0.00 1200 {1250 14.03.07 14.09.05 842 9545 96.00: 0.00 -0.67 005 :2329 1308 - 1944: 078 0.65
WPKYT, 01 0.00 600 ; 8.00 27.03.05 - 125 19910 9945: 0.00 0.00 056 ;1249 807 1059 - 0.34  0.31
UPKYT 02 0.00 1500 :16.00 02.11.05 - 345 1104.85 105.85: 0.00 -0.09 077 { 833 1495 831 - 091 084
KAMA3-@urarc 0.00 1200 {12.30 11.11.06 11.11.05 719 i101.00 101.20: 0.00 0.78 -0.01i 371 1218 - 1146i 094 0.84
JIOMO, 02 060 700 {1535 11.07.06 12.07.05 596 }100.00 100.30 0.27 -0.27 011 {5551 1531 - 1538i 060 0.52
Mur-®utatc, 01 195 1000 {16.00 03.06.09 15.12.05 1654 i 98.45 98.69: -020 -020 -0.10:7277 1628 - 1826: 095  0.80
Murpor 02 0.00 300 {15.00 06.01.05 - 45 £100.30 100.70 0.00 0.00 0.38 i 55.48 14.93 1032 - 012 0.1
OM3 04 0.00 900 1425 26.02.09 05.09.05 1557 :102.10 102.80: 0.00 148 0.70 i 3162 1385 - 10.53: 0.75 0.68
Pycckue Aemobycel 819 500 :15.00 22.05.06 - 546 :100.41 100.80i 0.13 0.00 -0.15} 1.23 1494 1451 - 140 1.22
CamypH WHeecm 0.00 500 :16.00 05.08.06 - 621 1101.00 101.70; 0.00 -0.59 0.28 { 47.78 1579 1503 - 149  1.30
Ceeepcmarib-aemo 0.00 1500 :11.25 21.01.10 25.01.07 1886 : 0.00 0.00 : 000 0.39 268 i 3575 1103 - 1088} 193 174
TB3, 01 0.00 750 :14.60 10.10.06 - 687 _:103.10 _103.50; 0.00 1.37 145 { 17.20 14.04 11.68 - 128 1.15
lNMuwieeasi NPoMbIWIEHHOCMb
ATIR OT'O, 07 177 1100 1 13.95 22.04.07 22.04.05 881 : 98.00 9820 0.34 092 -0.71: 1223 1421 - 1849 042 035
Banmumop-Heea 0.00 500 :16.00 05.09.06 03.12.05 652 i 0.00 0.00 : 0.00 048 016 i 36.82 1556 - 13.70i 094 0.82
Bumm-Bunine-fann 0.00 1500 i 848 11.04.06 - 505 {9555 9740i 000 021 168 953 876 1073 - 132 120
pynna OCT, 01 0.03 800 :14.00 19.07.05 - 239 1100.86 100.98: 0.08 -0.09 055 i 47.95 13.86 1270 - 062 055
Lxed-9¢p-Cu, 01 025 700 :14.00 06.10.05 - 318 1100.35 100.82i 0.00 -040 0.07 { 1235 1392 1391 - 082 0.72
MukosHoscKuL 0.00 1000 {1450 18.09.06 19.03.05 665 :101.10 0.00 : 0.00 0.00 0.69 : 2582 1426 - 8821 032 029
HUOAH-®YAC, 01 592 850 (17.00 06.12.06 08.06.05 744 :102.10 102.25: 0.25 0.00 1.08 { 77.32 1663 - 1293i 050 045
MapHac-M, 01 253 500 {1275 15.03.06 16.03.05 478 9990 99.95: 010 -0.05 081 {2375 1276 - 13521 030 0.27
TMpadimepu dox, 01 0.00 750 {1350 10.11.06 11.11.05 718 i 0.00 100.50{ 0.00 0.00 -0.79: 3.70 1340 - 1385 092  0.81
Pageynsii-Lienmp 01 0.00 1000 :16.00 05.06.06 04.06.05 560 : 96.15 96.60: 0.16 -0.20 0.72 { 7496 1667 - 2482} 049  0.40
OQKO, 01 0.16 1000 :15.50 05.09.06 _06.09.05 652 :103.20 103.60: 0.08 0.46 049 i 3227 1502 - 11.39i 075 _ 0.68
lTueoeapeHue
RpacHbili Bocmok-ViHeecm ¢ 0.00 1500 : 11.50 2502.07 24.02.05 825 : 9953 99.96: 0.00 010 0.76 : 28.04 1150 - 1119 026 0.23
MNT-NHeecmmerme 01 0.78 1000 :17.00 28.09.06 31.03.05 675 :100.60 101.24: -0.59 -0.34 -0.97 : 2468 1691 - 1511 035  0.31
CAH Wrmep6pro 0.10 2500 {13.00 15.08.06 - 631 1106.90 107.22i -0.05 0.09 299 i 3455 1214 8.28 - 142 1.31
TuHbKOG MHeecm 0.64 400 :20.50 29.04.05 - 158 _:103.36_103.49: 0.05 -0.39 -1.65: 14.04 19.84 1218 - 0.43 _ 0.39
JlecHasi npoMbiwneHHocmb u UBK
ALIBK-VHeecm 0.00 500 :14.95 07.09.06 10.03.05 654 :10040 000 : 0.00 0.13 0095 : 30.31 1488 - 1402: 029 025
Bonza 01 485 1500 {12.00 13.03.07 14.09.05 841 {9700 97.50: 0.00 -222 062 {2236 1237 - 19.32i 078 0.66
rOToK 0.00 550 (14.20 06.06.06 07.06.05 561 :99.00 99.63: 0.00 025 -0.17: 6497 1425 - 1541i 051 044
Wnum Mann QuHaxc 0.54 1500 1521 18.03.06 - 481 $101.30 101.50 0.00 -0.15 -0.85: 24.58 1501 1455 - 122 1.06
3@ Cowos, 01 0.00 300 i 0.00 09.10.07 _06.10.05 1051 {100.70 101.00; 0.00 _0.30 _0.56 i 0.00 _ 0.00 - -091: 087 _ 0.88
Cmpoumesibcmeo u uriomeka
AVDRK 0.00 1070 :11.00 01.12.08 - 1470 0.00 { 000 000 1.72 {52438 10.31 9.18 - 323 296
AVDKK, 02 0.00 1500 :11.00 01.02.10 - 1897 1106.55 106.95{ 0.00 -0.30 1.80 i 34.05 10.30 9.53 - 401 366
'naemoccmpoti, 01 0.00 2000 ;14.15 27.05.07 27.0505 916 : 0.00 0.00 i 0.00 -009 020 3412 1429 - 1722} 048 041
MHTEKO 01 0.00 1200 {10.95 15.02.07 17.02.05 815 :100.35 100.80 0.00 0.05 1.11 i 2850 10.87 - 15841 024  0.21
MUA, 01 0.08 2200 ;10.00 20.09.12 - 2859 i 99.00 100.35; 0.00 0.00 0.00 i 460 10.00 10.38 - 341 3.09
K, 04 0.00 750 :13.00 29.06.05 - 219 {97.00 9950 0.00 0.71 051 1362 13.07 1525 - 034  0.30
CY-155 0.00 1500 :12.29 30.03.07 30.03.05 858 : 96.75 97.30 : -0.04 040 -2.12 i 1852 1263 - 2202: 034 028
TpaHcriopm
AeuaK. Camapa, 07 0.02 350 16.00 08.03.07 10.03.05 836 10066 101.10 -0.10 -0.25 061 3244 1587 - 1278 030 026
Wcm flatin XaHOnuHe 0.00 1000 {13.50 23.06.05 - 213 19950 102.00i 0.00 0.80 056 | 56.22 13.41 12.64 - 055  0.49
TpaHcHegmenpodykm 0.00 1000 : 8.90 _ 10.05.06 - 534 : 0.00 0.00 { 000 024 173 i 293 888 8091 - 140 1.29
PuHaHco8bIlU CeKmop
Anbpa®unatic, 0T 0.10 1000 : 9.00 08.06.07 10.12.04 928 : 99.95 100.20: 0.65 0.00 0.00 : 4044 9.00 - 963 : 0.05 004
Anbgha®unatic, 02 0.00 2000 { 740 31.03.10 06.04.05 1955 } 97.99 9895: 0.00 0.00 1.23 i 953 7.49 - 1053 037 034
Bank 3enum, 01 0.00 1000 i 8.69 24.03.07 24.03.05 852 9950 99.70: 0.00 040 1.27 i 1452 872 - 9.78 i 033  0.30
Brewmopa6atik 03 0.00 2000 :14.50 22.02.06 - 457 :108.60 108.90: 0.00 -0.05 093 i 3536 13.30 6.55 - 118 1.1
BHewmopa6ark 04 0.00 5000 ; 543 19.03.09 24.03.05 1578 :100.35 100.55: 0.00 0.30 1.21 { 893 5.40 - 394 i 033 032
MMB, 01 0.00 1000 ; 8.30 13.02.07 - 813 99.00 100.00i 0.00 -0.15 143 2206 835 8.80 - 204 187
Poc6atk, 01 0.00 3000 991 15.02.09 14.02.05 1546 } 99.06 99.20: 0.00 0.04 0.54 i 27.42 998 - 798 i 023 021
Pycckuti Cmardapm 02 0.10 1000 :14.04 14.06.06 - 569 :106.80 107.40i -0.37 -0.09 1.88 i 61.16 13.15 9.46 - 138 1.26
Pycckuti Cmaxdapm 03 0.00 2000 {12.90 22.08.07 01.09.05 1003 } 0.00 103.75{ 0.00 -0.14 1.37 i 31.45 1246 - 799 i 074 069
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OMUTEHTbI OBBLEM MNMOrALlIEHUNE LIEHA W3MEHEHUWE,% [0OXOAOHOCTb,% PEUTUHIT  OOPALNA
[Oxen oo Cnpag k X
Os:::M’ KynoH,% [MoraweHne norawenn [lokynka [lpojaxa  AeHb Hepeno mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobiuzayuu
Poccusi EUR 05 €767 9.375 31.03.05 127 (10211 102.34: -0.02 -024 -037 i 279  9.18 75 BB+ Baa3 BBB: 0.34 0.33
Poccusi 05 $2969 875 24.07.05 242 110331 103.75i -012 -0.12 -0.30 i 3.46 847 113 BB+ Baa3 BBB{ 0.63 0.62
Poccus 07 $2400 10 26.06.07 944 111363 114.00i -0.17  0.11 1.61 430  8.80 116 BB+ Baa3 BBB: 2.26 2.22
Poccusi 10 $2718 825 31.03.10 1953 §110.81 111.19} -0.11 0.34 178 | 465 744 110 BB+ Baa3 BBB: 2.96 2.89
Poccusi 18 $3466 11 24.07.18 4990 {13819 13919 -023  1.28 5.04 6.64  7.96 247 BB+ Baa3 BBB: 8.09 7.83
Poccus 30 $19526 5 31.03.30 9258 { 102.00 102.25: 0.25 0.74 4.03 6.59  4.90 177 BB+ Baa3 BBB: 8.47 8.20
Poccusi 28 $2500 12.75 24.06.28 46928 i 162.81 163.38: 0.15 1.09 4.43 722 783 236 BB+ Baa3 BBB: 10.28  9.92
O6nuzauuu MuHguHa
MINFIN 6 $1750 3 14.05.06 536 98.19 98.69 : -0.51 0.13 038 { 426  3.06 BB+ Baa3 BBB: 1.98 1.90
MINFIN 8 $1322 3 14.11.07 1085 { 9525 97.31 i 0.86 1.20 1.60 797 315 BB+ Baa3 BBB: 2.78 2.58
MINFIN 5 $2837 3 14.05.08 1267 § 93.06 93.06 : -0.13  0.40 2.21 5.18 3.22 BB+ Baa3 BBB: 3.76 3.57
MINFIN 7 $1750 3 14.05.11 2362 i 84.00 84.75 : -0.30 1.35 4.09 5.98 3.57 BB+ Baa3 BBB: 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5426 25.10.07 1065 § 105.12 105.37 ! -0.33  0.51 1.43 366 5.16 140 BB+ Ba2
ARIES 02 €1000 7.75 25.10.09 1796 i 11210 11260: -046  0.72 3.05 4.91 6.91 188 BB+ Ba2 4.28 4.08
ARIES 03 $2436 96  25.10.14 3622 : 119.68 120.00 i -0.41 1.13 3.98 6.83  8.02 266 BB+ Ba2 7.09 6.64
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.06 520 i 110.19 110.54: 0.00 0.35 0.57 337 994 102 BB+ Bal BBB: 1.34 1.30
Mockea 11 €374 645 12.10.11 2513 {106.80 107.30: 0.10 1.27 3.17 518  6.04 182 BB+ Bal BBB< 5.91 5.62
HuxHuti Hos2opod 05 : $119  8.75  03.04.05 130 { 100.50 101.50 i 0.00 0.00 4.69 7.30  8.71 500 BB+ Ba1 BBB: 0.39 0.37
BbaHKoecKue eepoobsiuzayuu
BTb 05 $325 4.119 28.04.05 155 1 100.44 100.79 i 0.00 0.00 -0.02 i 3.19 4.10 52 BB+ BBB-
Pycc. Cmand 05 €30 11 28.05.05 185 {103.00 103.50: 0.00 0.00 0.61 482 1068 240 BU Ba3Uu 0.51 0.49
rasnpombark 05 $150 9.75  04.10.05 314 110523 10558 0.01 0.06 0.03 335 927 110 B+ Ba2U 0.85 0.83
Anbpabark 05 $175 10.75 19.11.05 360 103.50 104.00: 0.00 0.73 0.73 6.95 10.39 454 B Ba2 B 0.98 0.91
MAOM 05 $200 10.75 16.12.05 387 {10350 104.50: 0.00 0.00 0.73 720 10.39 480 B B+ 1.01 0.94
Anbpabark 06 $190 8 13.04.06 505 {100.64 101.39: 0.00 0.52 0.37 746  7.95 450 B Ba2 B+ 1.36 1.27
BaHk 3EHUT 06 $125 925  12.06.06 565 i 101.00 0.00 0.50 0.50 0.00 854  9.16 556 B1 B- 1.46 1.35
YpanCu6 bark 06 $140 8.875 06.07.06 589 {100.75 101.75:i -042  0.25 1.79 825  8.81 526 B1 B- 1.56 1.44
C6epbatk 06 $1000 3.85 24.10.06 699 1 101.05 101.61: 0.00 0.60 0.86 355  3.81 104 Baa2 BBB-
Mempoxommepy, 07 $120 9 09.02.07 807 99.86 100.35: 0.04 0.57 0.82 9.06  9.01 607 B B1 2.07 1.90
HOMOC 07 $100 9.125 13.02.07 811 100.34 100.84: -0.17  0.39 1.38 8.94  9.09 596 B1 B 2.08 1.91
MBI Hukotin $150 9 19.03.07 845 1 100.31 100.80:i -0.10  1.29 2.62 8.84 897 586 B 2.19 2.01
Pycc. Cmand 07 $300 875  14.04.07 871 10275 0.00 i -024 063 0.04 746 852 448 BU Ba3U 2.25 2.10
BTE 07 $300 503  30.07.07 978 i 103.13 104.23 407 488 148 BB+ BBB: 2.64 2.54
lasnpombark 08 $1050 7.25 30.10.08 1436 § 105.08 10548 0.35 1.51 2.55 578  6.90 259 B+ Ba2U 3.57 3.38
BTE 08 $550 6.875 11.12.08 1478 1 106.14 106.64 i -0.38  1.32 2.88 517  6.48 160 BB+ BBB: 3.59 3.41
Poc6aHk, 09 $225 975  24.09.09 1765 § 102.64 102.84: 0.08 0.14 0.00 8.84 950 527 B- B 2.75 2.53
BaHk Mockebi, 09 $250 8 28.09.09 1769 i 101.78 102.78: -0.10  1.68 1.05 755  7.86 398 BB i 4.21 3.91
BTb 11 $450 7.5 12.10.11 2513 i 107.47 107.96 : 0.08 1.76 0.00 6.15 6.98 258 BB+ BBB: 5.67 5.34
KopnopamueHbie egpoobauzauuu
MTC 04 $300 10.95 21.12.04 27 100.50 100.70 ! 0.00 0.07 -040 i 226 10.90 29 BB- Ba3 0.06 0.06
MMK 05 €100 10 18.02.05 86 100.95 101.70i -0.04 -009 -026 i 525 991 307 BB- Ba3 BB-i 023 0.22
Bbimrenkom 06 $250 1045 26.04.05 153 {103.13 10350 -0.02 -006 -0.15 i 2.62 10.13 23 BB- B1 0.41 0.40
Espa3sxondurz 06 $150 8.875 25.09.06 670 {10256 103.06: -0.33  0.11 1.66 734 865 436 B 1.76 1.64
PocHeghmb 06 $150 12.75 20.11.06 726 {11570 11590: -0.15  0.06 0.33 435 11.02 137 B B2U 1.85 1.78
CubHegpmb 07 $400 115  13.02.07 811 105.00 107.00i -0.11 277  3.33 893 1095 595 B Ba2D 2.04 1.88
FA3I1IPOM 07 $500 9.125 25.04.07 882 {109.94 11044 : 0.00 0.25 0.94 470 830 172 BB- Ba2U BBU 2.26 2.16
THK 07 $700 11 06.11.07 1077 §115.00 115.85: 0.19 0.46 1.06 540  9.57 221 Ba3 2.67 2.53
MTC 08 $400 9.75  30.01.08 1162 {108.00 0.00 i -0.19  0.89 1.78 6.89  9.03 371 BB- Ba3 2.83 2.65
Cucmema 08 $350 10.25 14.04.08 1237 108.00 108.50: -0.11 0.47 2.96 7.51 9.49 433 B B3 B- 3.03 2.82
Anpoca 08 $500 8.125 06.05.08 1259 {104.00 105.00: -0.57 2.66 1.81 6.80  7.81 361 B B2 3.16 2.96
Bumm-Bunne-HarH $150 85  21.05.08 1274 § 9950 100.95: 0.00 0.83 0.83 867 854 547 B+ B3 3.21 2.95
MMK 08 $300 8 21.10.08 1427 $101.29 101.79: -0.15 0.58 1.48 7.61 7.90 443 BB- Ba3 BB-i 3.52 3.27
CubHegpmsb 09 $500 10.75 15.01.09 1513 {105.83 107.83: -029 -228  4.80 9.02 10.16 545 B Ba2D 3.49 3.20
Ceeepcmarb 09 $325 8.625 24.02.09 1553 1 101.48 101.98: -0.11 1.25 0.40 820 850 463 B+V B+Di 3.71 3.43
Bbimrienikom 09 $450 10 16.06.09 1665 : 111.23 111.73: -023  1.85 2.59 7.07 899 350 BB- B1 3.79 3.54
Espa3sxondurz 09 €300 10.88 03.08.09 1713 {107.50 108.50 i 0.22 1.12 3.23 8.87 10.12 530 B 3.87 3.55
HOPHWKETb, 09 $500 7.125 30.09.09 1771 §100.13 100.75i 0.21 186 050 i 7.09 7.12 352 BB Ba2 427 3.99
FA3I1POM 09 $700 105  21.10.09 1792 i 119.64 120.64: -0.30  0.98 2.66 583 878 226 BB- Ba2U BBU 4.12 3.90
FA3IIPOM 10 $1000 7.8  27.09.10 2133 {11267 113.17: 0.36 1.92 2.38 0.00 6.92 230 BB- Ba2U BBU 4.68 4.68
MTC 10 $400 8.375 14.10.10 2150 { 105.00 105.50 : 0.10 2.12 1.71 7.31 7.98 374 BB- Ba3 4.91 458
Bbimnenkom 11 $300 8375 22.10.11 2523 {10328 104.15: -0.02 -0.06 -0.15 i 7.75  8.11 417 BB- B1 5.57 517
Cucmema 11 $350 8.875 28.01.11 2256 {103.31 103.81: 0.12 1.09 3.12 8.18  8.59 461 B B3 B- 4.95 4.58
Cesepcmarnb 14 $375 925 19.04.14 3433 i 99.75 10025: -0.49  0.44 2.15 929 927 512 B+V B+Di 6.69 6.12
FA3I1POM 13 $1750 9.625 01.03.13 3019 | 118.75 119.75: -0.36 253 3.37 6.64 8.1 246 BB- Ba2U BBU 6.18 5.79
FA3IIPOM 20 $1250 7.201 01.02.20 5547 1106.90 107.90: -042 153 - 6.48  6.74 230 BB- Ba2U BBU 9.77 9.18
A3I1POM 34 $1000 8.625 28.04.34 10747 i 11540 116.12: -0.05 -0.15  0.18 733 747 251 BB- Ba2U BBU 12.08 11.26

UemouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 24 Hosbps 2004 r.

OVMUTEHTbI LIEHA U3SMEHEHWE,% [JOXOAHOCTb,% [IOPALUA PEATUHI

MocneaHss )
Mo 3akpbITHiO KOTUPOBKA NeHb Hepens mecsL, [lo noraweHus [iopauus S&P Moody’s

Mupoeoli pbIHOK dosi2a

US10YT=RR 100.50 100.61 -0.09 -0.08 0.74 4.17 AAA Aaa
US30YT=RR 107.89 108.13 0.08 0.14 1.51 4.83 AAA Aaa
EU2YT=RR 100.21 100.25 0.02 -0.15 0.26 2.36 AAA Aaa
EU10YT=RR 99.69 99.75 0.13 -0.10 0.93 3.78 AAA Aaa
MEXGLB26=RR 152.50 152.56 0.25 0.33 1.46 6.81 10.50 BBB- Baa2
BRAZILC=RR 100.19 100.25 0.06 0.19 0.32 BB- B1
BRAGLB27=RR 109.63 109.63 0.34 1.10 -0.35 9.1 9.73 BB- B1
TRGLB30=RR 141.00 141.50 0.45 1.26 -1.09 8.01 10.20 BB- B1
TRGLB10=RR 124.88 124.50 0.10 0.50 0.00 6.42 4.20 BB- B1
ARGFRB=RR 31.50 31.50 0.00 4.80 10.10 SD Caa1
ARGGLB30=RR 31.25 31.25 -1.38 2.15 1.67 65.48 1.97 SD Caal
RUSGLB30=RR 101.75 102.00 0.25 0.74 4.03 6.59 8.47 BB+ Baa3
RUSGLB10=RR 110.88 110.81 -0.11 0.34 1.78 4.67 2.96 BB+ Baa3

HemouHuku: REUTERS

UHAekcbl JPM EMBI+
EMBI+ CriP3[j UHOEKC U3MEHEHUE, %
Cnpap Wauenere 3HayeHne 3a geHb C navana C Havana ropa 3a 12 mecsiueB
3a fieHb mecsua

23 Hos 04

EMBI+ 380 0 323.81 0.19 1.57 9.83 13.04
EMBI+ RUSSIA 224 2 371.40 0.14 2.02 10.16 11.95
EMBI+ MEXICO 172 3 302.26 -0.13 0.32 7.63 8.82
EMBI+ TURKEY 286 -4 217.82 0.30 1.84 8.56 13.04
EMBI+ BRAZIL 426 -2 429.94 0.47 2.51 10.74 16.86
EMBI+ VENGVUELA! 423 -12 461.50 0.46 1.76 20.81 28.93

UcmouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 24 Hosbps 2004 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.
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